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BEVERLY HILLS,
CA-The Waldorf-
Astoria Collection
will join a
previously
Waldorf-Astoria announced $500
million long-term plan to revitalize the
landmark Beverly Hilton Hotel, according to
Beverly Hilton owner Oasis West Realty. The
new Waldorf-Astoria will be a 120-room hotel
that will now be part of plans that QOasis
announced last year to transform the nine-
acre hotel property at the corner of Wilshire
and Santa Monica boulevards.

The Waldaorf-Astoria will be located in a new
building to be designed by Gwathmey Siegel &
Associates Architects, according to Beny
Alagem, chairman of Qasis West and owner of
the Beverly Hiltan. He notes that the 120-
room hotel will be the first newly built
Waldorf-Astoria on the West Coast.

The Beverly Hilton recently completed an $80
million renovation and is on its way to
becoming a 402-room hotel with a host of
upgrades and additions. Alagem has described
the renovation and repositioning of the
Beverly Hilton as a long-term plan to "protect
the hotel's future competitiveness."”
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1031 EXCHAMNGES

The plan for the hotel, subject to approval by [ . . I ML - | ocato A Service

city officials, would upgrade the entire
property into "a resort-like environment that ~ Poweredby INDUSTRY RELEASES
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outdoor lighting and implement extensive
recycling and waste management programs.

The plan to transform the property has been
modified since last year's announcement,
eliminating a previously proposed hotel-condo
and replacing it with the new Waldorf-Astoria.
Both the Hilton and the Waldorf-Astoria will be
managed by the Hilton Hotels Corp.

Hilton launched the Waldorf-Astoria Collection
in January 2006 as a new elite brand to
capitalize on the reputation of the Waldorf-
Astoria in New York City. The Waldorf-Astoria
Collection now has hotels in New York City, La
Quinta in California, Maui, Hawaii, Phoenix and
Jeddah, Saudi Arabia.
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